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Section 5.—Dividendes des corporations. 
(Extrait du Financial Post Business Ycar Bool.) 

La reprise des affaires au Canada en 1934 est indiquée par l'augmentation des 
bénéfices réalisés par les corporations; en effet, le total des dividendes verses cette 
année-là a atteint $185,759,716, comparativement à $134,679,359 en 1933, soit un 
gain de 37-9 p.c. Chaque mois de l'année, sauf septembre, a accusé une amélio
ration; le seul recul étant dû à une modification du mode de paiement des dividen
des par l'Impérial Oil et l'International Petroleum. Ces deux compagnies font 
maintenant des versements semestriels, et non trimestriels comme auparavant. 
Les bonis payés par quelques grosses entreprises industrielles et par plusieurs com
pagnies minières, de même que les dividendes qu'ont commencé à verser quelques 
mines nouvellement exploitées, ont contribué à grossir le total de décembre bien 
au delà du chiffre relevé en 1933. Le tableau 34 donne, pour une période de six 
années, les paiements mensuels globaux et les totaux annuels pour toutes les com
pagnies qui ont versé des dividendes au Canada: 

31.—Dividendes versés par les compagnies canadiennes, 1929-31. 

Mois. 1929. 1930. 1931. 1932. 1933. 1934. 

% 
27,263,809 

5,056,962 
14,735,211 
29.615,366 
5,705,616 

25,591,671 
27,606,526 
4,405,879 

22,542,905 
34,179,929 

6,072,009 
35,771,604 

$ 
30,310,039 

7,946,299 
22,770,591 
32,634,632 

6,580,454 
33,847,306 
29,301,051 

7,037,106 
23,668.503 
35,885,965 

6,738,450 
47,921,152 

S 

27,959,397 
5,101,369 

24,376,795 
32,126,789 

5,301,127 
28,899,218 
21,908,004 
4,967,051 

19,765,080 
24,451,599 
4,756,132 

26,738,555 

S 

20,400,598 
4,095,424 

18,944,825 
21,273,875 
4,674,523 

19,342,689 
16.008.127 
4,391,902 

16,049,340 
15,919,557 
3,652,381 

20,209,250 

S 

13,854,450 
3,335,428 

16,754,000 
11,602,414 
2,931,000 

17,497,407 
12,672,273 
3,260,000 

14,271,323 
11,807,000 
3,656,148 

23,037,916 

S 

14,416,545 

% 
27,263,809 

5,056,962 
14,735,211 
29.615,366 
5,705,616 

25,591,671 
27,606,526 
4,405,879 

22,542,905 
34,179,929 

6,072,009 
35,771,604 

$ 
30,310,039 

7,946,299 
22,770,591 
32,634,632 

6,580,454 
33,847,306 
29,301,051 

7,037,106 
23,668.503 
35,885,965 

6,738,450 
47,921,152 

S 

27,959,397 
5,101,369 

24,376,795 
32,126,789 

5,301,127 
28,899,218 
21,908,004 
4,967,051 

19,765,080 
24,451,599 
4,756,132 

26,738,555 

S 

20,400,598 
4,095,424 

18,944,825 
21,273,875 
4,674,523 

19,342,689 
16.008.127 
4,391,902 

16,049,340 
15,919,557 
3,652,381 

20,209,250 

S 

13,854,450 
3,335,428 

16,754,000 
11,602,414 
2,931,000 

17,497,407 
12,672,273 
3,260,000 

14,271,323 
11,807,000 
3,656,148 

23,037,916 

3,783,396 

% 
27,263,809 

5,056,962 
14,735,211 
29.615,366 
5,705,616 

25,591,671 
27,606,526 
4,405,879 

22,542,905 
34,179,929 

6,072,009 
35,771,604 

$ 
30,310,039 

7,946,299 
22,770,591 
32,634,632 

6,580,454 
33,847,306 
29,301,051 

7,037,106 
23,668.503 
35,885,965 

6,738,450 
47,921,152 

S 

27,959,397 
5,101,369 

24,376,795 
32,126,789 

5,301,127 
28,899,218 
21,908,004 
4,967,051 

19,765,080 
24,451,599 
4,756,132 

26,738,555 

S 

20,400,598 
4,095,424 

18,944,825 
21,273,875 
4,674,523 

19,342,689 
16.008.127 
4,391,902 

16,049,340 
15,919,557 
3,652,381 

20,209,250 

S 

13,854,450 
3,335,428 

16,754,000 
11,602,414 
2,931,000 

17,497,407 
12,672,273 
3,260,000 

14,271,323 
11,807,000 
3,656,148 

23,037,916 

17,267,509 

% 
27,263,809 

5,056,962 
14,735,211 
29.615,366 
5,705,616 

25,591,671 
27,606,526 
4,405,879 

22,542,905 
34,179,929 

6,072,009 
35,771,604 

$ 
30,310,039 

7,946,299 
22,770,591 
32,634,632 

6,580,454 
33,847,306 
29,301,051 

7,037,106 
23,668.503 
35,885,965 

6,738,450 
47,921,152 

S 

27,959,397 
5,101,369 

24,376,795 
32,126,789 

5,301,127 
28,899,218 
21,908,004 
4,967,051 

19,765,080 
24,451,599 
4,756,132 

26,738,555 

S 

20,400,598 
4,095,424 

18,944,825 
21,273,875 
4,674,523 

19,342,689 
16.008.127 
4,391,902 

16,049,340 
15,919,557 
3,652,381 

20,209,250 

S 

13,854,450 
3,335,428 

16,754,000 
11,602,414 
2,931,000 

17,497,407 
12,672,273 
3,260,000 

14,271,323 
11,807,000 
3,656,148 

23,037,916 

12,265,579 

% 
27,263,809 

5,056,962 
14,735,211 
29.615,366 
5,705,616 

25,591,671 
27,606,526 
4,405,879 

22,542,905 
34,179,929 

6,072,009 
35,771,604 

$ 
30,310,039 

7,946,299 
22,770,591 
32,634,632 

6,580,454 
33,847,306 
29,301,051 

7,037,106 
23,668.503 
35,885,965 

6,738,450 
47,921,152 

S 

27,959,397 
5,101,369 

24,376,795 
32,126,789 

5,301,127 
28,899,218 
21,908,004 
4,967,051 

19,765,080 
24,451,599 
4,756,132 

26,738,555 

S 

20,400,598 
4,095,424 

18,944,825 
21,273,875 
4,674,523 

19,342,689 
16.008.127 
4,391,902 

16,049,340 
15,919,557 
3,652,381 

20,209,250 

S 

13,854,450 
3,335,428 

16,754,000 
11,602,414 
2,931,000 

17,497,407 
12,672,273 
3,260,000 

14,271,323 
11,807,000 
3,656,148 

23,037,916 

4,793,184 

% 
27,263,809 

5,056,962 
14,735,211 
29.615,366 
5,705,616 

25,591,671 
27,606,526 
4,405,879 

22,542,905 
34,179,929 

6,072,009 
35,771,604 

$ 
30,310,039 

7,946,299 
22,770,591 
32,634,632 

6,580,454 
33,847,306 
29,301,051 

7,037,106 
23,668.503 
35,885,965 

6,738,450 
47,921,152 

S 

27,959,397 
5,101,369 

24,376,795 
32,126,789 

5,301,127 
28,899,218 
21,908,004 
4,967,051 

19,765,080 
24,451,599 
4,756,132 

26,738,555 

S 

20,400,598 
4,095,424 

18,944,825 
21,273,875 
4,674,523 

19,342,689 
16.008.127 
4,391,902 

16,049,340 
15,919,557 
3,652,381 

20,209,250 

S 

13,854,450 
3,335,428 

16,754,000 
11,602,414 
2,931,000 

17,497,407 
12,672,273 
3,260,000 

14,271,323 
11,807,000 
3,656,148 

23,037,916 

41,938,738 

% 
27,263,809 

5,056,962 
14,735,211 
29.615,366 
5,705,616 

25,591,671 
27,606,526 
4,405,879 

22,542,905 
34,179,929 

6,072,009 
35,771,604 

$ 
30,310,039 

7,946,299 
22,770,591 
32,634,632 

6,580,454 
33,847,306 
29,301,051 

7,037,106 
23,668.503 
35,885,965 

6,738,450 
47,921,152 

S 

27,959,397 
5,101,369 

24,376,795 
32,126,789 

5,301,127 
28,899,218 
21,908,004 
4,967,051 

19,765,080 
24,451,599 
4,756,132 

26,738,555 

S 

20,400,598 
4,095,424 

18,944,825 
21,273,875 
4,674,523 

19,342,689 
16.008.127 
4,391,902 

16,049,340 
15,919,557 
3,652,381 

20,209,250 

S 

13,854,450 
3,335,428 

16,754,000 
11,602,414 
2,931,000 

17,497,407 
12,672,273 
3,260,000 

14,271,323 
11,807,000 
3,656,148 

23,037,916 

16,422,866 

% 
27,263,809 

5,056,962 
14,735,211 
29.615,366 
5,705,616 

25,591,671 
27,606,526 
4,405,879 

22,542,905 
34,179,929 

6,072,009 
35,771,604 

$ 
30,310,039 

7,946,299 
22,770,591 
32,634,632 

6,580,454 
33,847,306 
29,301,051 

7,037,106 
23,668.503 
35,885,965 

6,738,450 
47,921,152 

S 

27,959,397 
5,101,369 

24,376,795 
32,126,789 

5,301,127 
28,899,218 
21,908,004 
4,967,051 

19,765,080 
24,451,599 
4,756,132 

26,738,555 

S 

20,400,598 
4,095,424 

18,944,825 
21,273,875 
4,674,523 

19,342,689 
16.008.127 
4,391,902 

16,049,340 
15,919,557 
3,652,381 

20,209,250 

S 

13,854,450 
3,335,428 

16,754,000 
11,602,414 
2,931,000 

17,497,407 
12,672,273 
3,260,000 

14,271,323 
11,807,000 
3,656,148 

23,037,916 

4,463,924 

% 
27,263,809 

5,056,962 
14,735,211 
29.615,366 
5,705,616 

25,591,671 
27,606,526 
4,405,879 

22,542,905 
34,179,929 

6,072,009 
35,771,604 

$ 
30,310,039 

7,946,299 
22,770,591 
32,634,632 

6,580,454 
33,847,306 
29,301,051 

7,037,106 
23,668.503 
35,885,965 

6,738,450 
47,921,152 

S 

27,959,397 
5,101,369 

24,376,795 
32,126,789 

5,301,127 
28,899,218 
21,908,004 
4,967,051 

19,765,080 
24,451,599 
4,756,132 

26,738,555 

S 

20,400,598 
4,095,424 

18,944,825 
21,273,875 
4,674,523 

19,342,689 
16.008.127 
4,391,902 

16,049,340 
15,919,557 
3,652,381 

20,209,250 

S 

13,854,450 
3,335,428 

16,754,000 
11,602,414 
2,931,000 

17,497,407 
12,672,273 
3,260,000 

14,271,323 
11,807,000 
3,656,148 

23,037,916 

9,731,678 

% 
27,263,809 

5,056,962 
14,735,211 
29.615,366 
5,705,616 

25,591,671 
27,606,526 
4,405,879 

22,542,905 
34,179,929 

6,072,009 
35,771,604 

$ 
30,310,039 

7,946,299 
22,770,591 
32,634,632 

6,580,454 
33,847,306 
29,301,051 

7,037,106 
23,668.503 
35,885,965 

6,738,450 
47,921,152 

S 

27,959,397 
5,101,369 

24,376,795 
32,126,789 

5,301,127 
28,899,218 
21,908,004 
4,967,051 

19,765,080 
24,451,599 
4,756,132 

26,738,555 

S 

20,400,598 
4,095,424 

18,944,825 
21,273,875 
4,674,523 

19,342,689 
16.008.127 
4,391,902 

16,049,340 
15,919,557 
3,652,381 

20,209,250 

S 

13,854,450 
3,335,428 

16,754,000 
11,602,414 
2,931,000 

17,497,407 
12,672,273 
3,260,000 

14,271,323 
11,807,000 
3,656,148 

23,037,916 

13,849,280 

% 
27,263,809 

5,056,962 
14,735,211 
29.615,366 
5,705,616 

25,591,671 
27,606,526 
4,405,879 

22,542,905 
34,179,929 

6,072,009 
35,771,604 

$ 
30,310,039 

7,946,299 
22,770,591 
32,634,632 

6,580,454 
33,847,306 
29,301,051 

7,037,106 
23,668.503 
35,885,965 

6,738,450 
47,921,152 

S 

27,959,397 
5,101,369 

24,376,795 
32,126,789 

5,301,127 
28,899,218 
21,908,004 
4,967,051 

19,765,080 
24,451,599 
4,756,132 

26,738,555 

S 

20,400,598 
4,095,424 

18,944,825 
21,273,875 
4,674,523 

19,342,689 
16.008.127 
4,391,902 

16,049,340 
15,919,557 
3,652,381 

20,209,250 

S 

13,854,450 
3,335,428 

16,754,000 
11,602,414 
2,931,000 

17,497,407 
12,672,273 
3,260,000 

14,271,323 
11,807,000 
3,656,148 

23,037,916 
4,188,056 

% 
27,263,809 

5,056,962 
14,735,211 
29.615,366 
5,705,616 

25,591,671 
27,606,526 
4,405,879 

22,542,905 
34,179,929 

6,072,009 
35,771,604 

$ 
30,310,039 

7,946,299 
22,770,591 
32,634,632 

6,580,454 
33,847,306 
29,301,051 

7,037,106 
23,668.503 
35,885,965 

6,738,450 
47,921,152 

S 

27,959,397 
5,101,369 

24,376,795 
32,126,789 

5,301,127 
28,899,218 
21,908,004 
4,967,051 

19,765,080 
24,451,599 
4,756,132 

26,738,555 

S 

20,400,598 
4,095,424 

18,944,825 
21,273,875 
4,674,523 

19,342,689 
16.008.127 
4,391,902 

16,049,340 
15,919,557 
3,652,381 

20,209,250 

S 

13,854,450 
3,335,428 

16,754,000 
11,602,414 
2,931,000 

17,497,407 
12,672,273 
3,260,000 

14,271,323 
11,807,000 
3,656,148 

23,037,916 42,638,981 

338,517,487 284,641,548 226,351,116 161,962,402 134,679,359 185,759,736 338,517,487 284,641,548 226,351,116 161,962,402 134,679,359 

Section 6.—Change étranger. 
Le dollar canadien que nous adoptâmes comme monnaie en 1857 équivalait 

à 15-73ièmes de la livre sterling, c'est-à-dire que la livre au pair valait $4S(ifi. 
Cette valeur n'a pas changé jusqu'au commencement de la Grande Guerre, sauf 
pour quelques légères fluctuations entre les gold-points d'importation et d'expor
tation représentant le coût des expéditions et arrivages d'or. Au cours des onze 
années qui suivirent la Confédération, le dollar canadien faisait souvent prime aux 
Etats-Unis, le dollar américain après la guerre civile n'étant pas remboursable 
contre du métal jaune jusqu'en 1878. A partir de cette année, le dollar des deux 
pays avait une valeur égale au pair, et les seules fluctuations étaient celles des gold-
points d'importation et d'exportation, et n'atteignaient jamais $2 par $1,000. 

Lorsqu'éclata la Grande-Guerre, la livre sterling et le dollar canadien devinrent 
inconvertibles en or, de sorte qu'ils étaient en perte à New-York. Cette perte, 
toutefois, fut tenue à un niveau modéré par la vente de valeurs américaines jusque 
là détenues en Grande-Bretagne, par des emprunts lancés en Amérique et, après 
l'entrée des Etats-Unis dans la guerre, par des ententes avec le gouvernement 
américain. La guerre terminée, la fixation des changes fut abandonnée en novem-


